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SURIV RV
SLU ?RGLV

P HELY / IHWCYRV NUN'T IRQ4 GDLEXRVRM SURIHVIQU VOMQID . UN'T IRQI4 SURIVCMQID
VRIDX LOMOQW YIDL SOVRR \DYR YHNT YODRP IV \WDWIIQUP IV YHINRV NI SWP IV WL
CUN'TIRQ4 SIRVCMQIRV EHQGUXRP HQU  WMJ EHQGUXKRP HQV XJG\P C U IRWP DA
IQIRWP DYR YIVXRP HQU DSIH NUN'T IRQ4 GIVNUP LQDANRY DWHMV LU YA LDXNAGH LDV WQGHQRND\
SDVDXOM

' 2AXIX NDG P OQHUIRP H QHLYIHQR U " NHVQIR DWHWR NDGD . UN'I IRQ4 SWRIVOMQID
UHNOW VDYR QDUDP V SDGUW WM NDL DSMJIQW SUH' GDUEGDYIXV GUOM LHDJ IRV \VC2IQUV Il
?RG?IR MWLV VXYDUA P 4 <UD YIOMHV NDG . UN'T IRQ4 SURIVCMQIRV YHND LU RUDQ] DANR
VWSUNP DV YHIND SUHYHQANDL - GDUEGDYIDLNDX 210R NDG EHVRRNID . UN'T [RQI4 SURIVOXQIR\
QDU4 GIMNUP LQDAND GDUER YIHVRMI GUCM SDPL, U LHIIRY VC2IQUV IU?RG?IR GIVWYUV UERNP D
VXMODXNV NYDXINKRVR DAVDNR

P HVELY QXRVHNIDLIUVRIDX DXJR . UN'T IRQI4 SWRIVCMQIRV EHQGUKRP HQU NXUC VXGDLF
QH VN RUI DQL] DANRY QDUDL P RNDQWV QDUR P RNHWA 1 DU4 WNDII XV NDX SUDUAMNR SUH " [P \R
P H& SDEDUDL \WUNRP H QDUXV 7DS SDW DXJR U RUDQ]DANY YHNBRV VHNUND
VRADIQXRWH  WONORRWH  WWEIQW  SIRIVOMQIRV  RUDQ] XRMIP XV P RNVP XV EH
NRQ HIHOANV  1U VNIUDQWNV QXR *30 J\YHQRM SDWP 4 P RNHM IR GD@. UN'T IRQ4
SWRIVCMQIDL

P 1" HW UV DWDXNORP H* 30 SDUDP RV UQNP R YIH'IQIP R NDP SDQIRV NRQFHSHIE Vi
DVDXNOWE ", NX 1 (%-2. 7,(6% 3% $52 086 /%$,6986 !IXR", NX VHNDP H SDGLLMQY
YIVXV NXUH GUOVDYR SD?L W GDIER YIHVRM ELR VXMGXUA VX GINUP IQDAND P REIQIX
SDWI IRP IV WIMQIX SHIVHNRNP X EDQG\ P DIV fFEDXJILQW QXWD W ' 2IDXJIDP UV NDG EXYRP +
" JIIWAIU" IXR P HW NDX \WUP H UP UM EHQGUXRP HQU NXU.P XP V SDW W
(85 I' QXR *30 ' UNRP H YMHP V NDV WRNIX E, GX VRAGDU] XRNM. VX . UN'T LIRQI4
SWRIVCMQID ! IRV SDIDP RV GUND JDOMNRP H WA RU DQL] DANRY YHING LU VRIDX WIDM.P |, \4
RW DQI] DANRY VRAGDUXP R [LODOMQIR IRQGC ! IDP IRQGXLSHUWY P HWV X DWGIMD ~ WNW
HXW

1 XR'IWG?IDL GUNRM. YIMHP vV UDP UNBP V EHL QDUDP V' SUMGHGDQWHP V' SUH R DQL] DALA
YHNRV -XP VSUIP WQDIVE, GDIV 11lQDQMQH SDUDP D SDMIN P X P D@D EHLDNWYLX AAMDXNP X
-, VA YIV4 \WWUDP 4 @'4 SDIDED . UN'T IRQ4 SURIVCMQID J DO DXJ WU QXRVHNIDL SOMRW\DYF
YHNG 7INP H NDG MV4 P DGRV W GDV \ LD SDW GIG?IDXMD DSVDXJD LU SDIDED NJ SWQID

i3\ YHQGQDQWP XP VSDWNME P IMI

7INXRVL NDG VXMSD?1QU VX VRBMAXRVH DM\DIVRY SXVDSIXRVH SDWINID LQIRUP DAND LUVRRIDY
SDOIN VW . UN'T IRQ4 SIRIVCMQIRV YHNT VDYR P D@D ?RG?LX LUYHNWP X

$XCUXV* RE\ \
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$SIH. UN# LRQI5 SLRIVCMQIC

/ IMKYRV NUNHI IRQI5 GDUEXRWRE SLRIHMQU VOMQID VRIDX . UNK IRQI5 SUIRIVCMQID  iNXUE

P @SRVP UQ MHNDQADMIHSW i GIGUNDQU SRUHING NUNK LRQI5 EHQGUKRP HOHL WDMY/ |
RUWDQ] DA NXU SDGIM DSWIIQW AYDIUS SURIHVIE NUNE IRQIP V' Y1V GD@IDX VDYR GDLEH Il
YIVXRP HQLQUM YHINERMA VXMGXUDQAHP V VX AYDILIDOSIX VSDXGIP X [UYDGIQDP QN FDQFHO @HV
DWDXNP R NXOVID GIM\UP LQDAND P REIQIX SMEKRRIIQX VSDXGIP X NXRP HWNUNA IRQ \
\ LD YHU IDP L W@OMWDLED HOWY SUH# VDYR VC@RU LUMNONP C

. UN# [RQIXL SURIHMIND QUUD YIHQ WK VDYLLHDT} DAND NDUMILD DU WA SUHP RQU X@ELEW SD\DP D\
SWDJ\ YHQIP XL 3WRIHMM QHWDLEX NRNID MEHE- V8 P HGINR P RNVVRR GOMMRR WIMQIONR
SROMR YHUAQIONR  SILP IDXMD\ LD SDHDXNP DV

3WRIHVINRV SDMUQNIP DV NUN [RQIXL\ UD QHDWMHWP DV QXR ' IHYR YDIRV SD@QIP R QHV \EL\ U
WHMRJI LDLVXMNI VX DVP HQIQIX SDEDXNIP X 3\ YHQGIQWAVDYR P IMME #iDP HJ\ YHQIP H ' IHYR YDA
\ LD DVBD@AZP D VC@QUW NXUL \ LD @S| IDXMDV @ RJIDXV ELDQGXROV LU#YHQVRYU NXURM
MV HWIL YIHQDV VX ' LHYX NDEDQI X MR YIGXMI SO . DIRIN6 %D@ | IRV . DWN] P DV
7RGUOEHWARNY VC@RUV OIVYLV UERNP DV GDLER YIHVRNA NXURMI \ WD 73\ YHQGIQDP DV SURIHMQ)
SDHDXNP DV YHGD QH WA fi NUNH [RQ5 IAM/P [P C 1# VBP WALG SLIRIEMIM SDY\ ] G@XL P HGING
P RNWRME DU XQYHUIWS GOMMRE NDV YIV LIOQWMOQW YIDX NIX YA N LU / LHMCYRME EHWIU 7 18
DWP HQIQIR SDHDXNP R 3\ YHQGIQIP R UERNP C

. DIS URGR JDXV- V SDY\ ] GA@DL X@IHQR YDOWEUMH YLV GD@IDX SDWELP LIU/ IHXYRM  GU
\VSDU DL AAY\ LDXNDG 15 @ RIDXV SWIIP \WQHIIDG 15 P DMUDOMOI5 IGHR&ILE LU UHIDWYY P F
GINIDW LRV DXJ D NUN#I IRQRIREIND . UN# IRQIP V GDURVL VXQNIDX @IVYDL YDGRYDXWY VDYR VC@QH
UHD QDY AMMMKNIQIP DIV EHLP RUIDIQUP IV QXRWIMVRP IV 7INOWHV YLV @ELDX AXP LDP L 1# YIHERV
J\YHQP R RUHDIM  YUONDIS VRYIHW? Hi IX P (JLQDP D DSUERWMA SUYDI LD DUSDP D@5 VIHWD
DWP DQUE MRV VRADIQIR YHNP R P DR HQf
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. UN# LIRQI5 SLRIVCMQIRV YHINGRY VINVDL

1XPDW\NLLN#LBOQR BV C M XQHIRVMR\N VO DQ X RV HNIOUW U V W LMDLLHD L
QHSDVLEDXONLDHNY L B QDMK D LRPAHVODIDWP HW H U\S DY UH NW XN OR V
UH]X O WDWHLNQ D PMMHIPRY. HN L BPB L G H WQHIRNBRM W\ Y KPRLNHO W 5
WLNVOS5 AJ\YHQGLQLPR 7ROLDX SDWHLNLDPH SDJULQGLQLXYV

o VXWOM NUNA [RQY GDLEXRWMYV fi IHQC MRV DWMRYDXNIQI IC RUDQ] DAME  NXLU
JIQW 8 VCA@Vv HDIRY U @GAR @IWU EHLVDXJRW QXR YIVG GIVNUP [QDAR
IRWP 5 GDUEH LUYIVXRP HQLQUNA YHINBRW

o X@NUQWRIDXV GDUER VO®J DV IUJIDIP \ EU @IVWDLUQNWY YHINRY VUM

o X@AUQW SLRIHVQUV YHINRV LU#HP RV J\ YHQIP R VXGHUQDP XP C LUVDXJRW\MM
EH_ @YU YDGRYDXWY SUJ P WOH #HP RV\DP SUDWD

o WNBIVWNUNA IRQNG VRADI P RN P C EHLMR YDGRYDXWY YIH#DP H LUSUYDI LDP F
J\YHQP H

o X@GMUOW JDIP\EU HARW WAVRV N SD@W WU M YDGRYDXW/ QHGDUDQ
NRP SURP V5 VX \VC@QH

o VN\DWOW SDOQNRV U VDXJIRV GDLER DS@NRV NXGVLL GDLER #HP RV U SRIOIF
EDOQVC MH\W NDG E- \§ VXGDUY VRV JDIP \ ELV YDGRYDXWY NUN# IRQIZNR WAUNP F
QXRWIMRP LV SIRIFMQUW YHNBW EHL NXR SIEQIDX UHD@} XRW SUWILP WO NHNYLHQF
DVP HQV SRWMQADT

IHINRV X@BDYLQIDL

9HLNORG DY LNDOLIISUN L NVMODQ X RV HNOMWI VWLRYBIMBHU @ L -IUW P L
AYHUW LSPD/RIHNHYX O VEBIS DV L U LWV ROHEN VP LQJX BD YV DAOD L
QX P DWRWSYC\DIW VLV D D\WEDD X BB L HP RSDLI5H BHNADH L Q D PW MHIPPW/
3DJULQGLQLDL YHLNORYV X@GDYLQLDL \UD #LH

AYDLULRPLY SULHPRQUPLY LQIRUPDFLMRY NULN#ILR
WDSWL SURIVCMXQJRYV QDULDLY VNOHLGLPDYV

WDUSLQVWLWXFLQLR EHQGUDGDUELDYLPR WDUS SU
i RUIJDQL]DFLM5 YHUVOR @LQLDVNODLGRVY DWVWRYE

EHQGUDGDUELDYLPR VX WHLVUV DNW5 N-UUMDLV LL

VRFLDOLQLR GLDORJR WDUS GDUEXRWRMR LU GDUE

GDUEXRWRMR WHLVLS LU ODLVYL5 SDVLWHONLDQW
SULHPRQHV J\QLPDV

QIRUPDFLMRYV SHU AYDLULDV NRQIHUHQFLMDV PRN
WXULQA LU W W VNOHLGLPDYV

AcRNCAUA o@-u™ U,



BURIVCMXWQLUPD UHOLWRWR YDXWRWIL QRUIJDQL]DFDLMEBHLN#TLRQL#N
YHUW\EWRU\EWVY.NUMIEBRG @DRVSYULJLP WAHQHP\RID UERNRQRPLQHYV
VRFLDOWEHWHMODLVYRHWDISDBXRVHOIWWN#ILWQNEMIURXQG@LDP(
VROLGDWNDWYQWISKYFDQL]DFRMIREY LVXRP HEXYLHWBRPR®SDJIXRW |
SDIJDUBPRIDRUXPXIXRVHGRWLEUBUWVWIXRVWDAVAD N LPRG XV
VLHNLXV LU EHQGUCMA YLVXRPHQUYV JUUA

6VUDVIAJ LQUV YHIN&RV NU SWV DUAP LDXMIDLY P HVIDLY
.ULN#ILRQL5 SURIVCMXQJD VWLSULQV YHLNOC YLVRVH VWUD\

WHONLPDV LU VROLGDUXPDYV
XJG\PDV LU IRUPDFLMD
LQIRUPDYLPDV LU J\QLPDV

7DIS SDW UNA IRQI5 SURIVOMQID LUVRIDX NHWOD VWSUQW\VDYR YHNRV | LQDQMOQRSDI UQGE
WOGDP D [IODOMQ IRQGC NXUR @QHRV E- W QDXGRWIP RV JIQDQW ADIU5  SURIHVIE
NUNA LIRQLY SURIVOMQIRV QDUXV VXMGXUDQ! XV VX SHWHNRNMP X GUOVCA@RUWY LHDJ IRV Ll
@GAR ®VYWV UERNP 5

SWRIVCMQIRV QDUDLY NYLHI IDP L V2SW YIML NUNA# IRQHNRP V' NRQIHVIARP V' SUNDXVDQWV

ELDQILQDQM WAVC EHLVDYR WANP C QRUQWV J\ YHQW SDIDONR QXRWEMDV EHLP RN\ P C
VIHNDQWV FADXIRW LU SXRVHOM NUNF IRQNDV GRU EHV #HP RM SUIRIFMIQUM YHNBRWA

YIVXRP HQIQIDP HJ\ YHQIP H EHLYIHARNAM HGYUW @ RQUV

. UN# LRQIR J\ YHQIP R X@ YLVXV PLUUV LU SULNH
FHQWDV\ WD VDYR 'YDVLD WHLNLDQWLV ¢

LU MUJ5 LGDQW #LV JDOUW

DXN#ILDXVLC SD#DXNLPC
.ULN#ILRQL5 SURIVCMXQJRV VWHLJ

.DGULN#ILRQREVCMXBUR@WSULVWRFHQWVRENBDRW HQ G L QLFP\D V
GYDVLSDIONGUWK IOV L UTGRWVL BWO @ 'YX YHUJHODVYLMRPLQWRMR
ED@Q\ILRIVHN Y LPQ®H VISR UP QWIWH i L D ®LXHNRMD OL#LDVWLN#ILRQLS
SURIVCMXQWR\WQFLWIX PG\D PRNNROH N B RWMRG/M QRO URNLRAR N\P D L

NXULH SDGHGD IRUPXRWL NULN#ILRQLR JHEDQILR DNW\YLDL

"% * U0 2@au’ ‘o A



7INUNIP DV EH GDUE5 QHJ\ YDV -RN

. UN'TIRQI4 SLRIHVIQU VCMQJID QXR SDWA, UP R SWDG?LRV
YHING SQVRNR WAP LV VWAUDVIAJ LQUP LV NU SWP LV

VAQILP DV LU XJG\ P DVLIU 1IQIRWP DYLP DV LU
VRQGDWXP DV |RUP DFLND J\ QP DV

AcRNCAUA od-u™ U,



7(/.,0$6,562/, $580 $6

3RIHMQ4 VOMQI4 ["VENG IMRUND P XP V SUP HQD NDG E, WQ
UDPQ IRV IQADNYD WP U NXUW GDUEEXRWRMYV JIQDJ R\
RUDQ]DAMY QHV SDW . UN'TIRQEU \WD QHDMHWP D QXF
VRADMIR WIMQIXP R IUVROGDUKP R IGUM

3UDMGUMMi SLRIVOMQI4 MGUNP C / IHWKYRWM @EDL SDDIN
WRP HWQLY YA WNXSDV GDEDUNIX SDDIP QUMY -XUWILY 0 DK@
NXUY VXSUDWR NDG SLRIVOMQI4 WAVDV \ LD VXYIHQ W2P ROHV GU
YHWEI4 WIMQIXP R IUEHQGLIRR JUUR J\ QP R

" DU VRYIHW? H X \MRP HWOUW / HONIRWE YHINKML  6RAIGDUXKP R
SWIRIFMQU VCMQID WU 2P ROHV R WDLEIDXMD ?DGIQR MRW
YIOR % WIQUWD YION SDDINU 2P RQI4 WAUNP C BIGR NHP V EXUM
WU I"QNW VROGDUDLY 7DL VISR P, V4 @OIWUV SDP D QH W
/ HONINAMI EHIL/ LHVCYRA

) ] LOLQI5 LUMUGLQIS DVP HQ5 VIADILP DV
) J1QDLDVP HOQW

. UN'TIRQ4 SWRIVOYQID QHVIHND VESW VNDIWIQID QDU4 RUDQ] DAMd -RV QDUDL 1] 1QID
DVP HQ\ V GDUEXRVRNAL GLLEDQWV SDJDOGDLER VXVEUAY DUNMILY SDJUQGDLY LUSUNDXVDQW
EHWNXUDL WDGIHQH. YDOWEWV SUSD?IQUEL NUN' T IRQL NDL NRQIHMML VLIS SDWSDMLD' U Il
AASDUHI RNI YDGRYDXWY . UN'T IRQI4 SURIVOMQIRY GHNIUWDAND AAMVELY LUHWARY NRGH\WX 7D
\WD DWP HQV NXUHP V I! WAV WDLE, V SIRIVOMQIRV WMJIIP R GHNDUWDANRM AYDLGEIQY
WAMDL VRGUOQDU4 SULP [P DV \ WD Y\NGRP DV JUHABL OINDQW QXWIMARY SULP [P F
WDUNRV IUSIRAHG, Ut

I IXR P HX RUDQ]DANMI \ LD  QDUR P RNHWA P RNDQWV QDUDL 91V GUGR . UN'T IRQ
SURIVOMQID VDYR EHQGUXRP. HQU VXSLDQUD GDXJ SO LDX QHLWK | RUP DIDL SUNDXVDQ LXV/ LI
QDUR P RNHWA P RNDQI XV QDUXV -RV GDIP L @INRP L YM. NXUH ELDQILOD WAVG LU WRN'
YWNGW ' IHYR YDIC VDYR SWRIFMQDPH SD'DXNPH 7RGUO PDQRPH NDG WALR)

RU DQL DANRY EHQGUKRP HQU\ LD 2HQNTDLI DXVHVQU

.UN'TIRQ4 SWRIVOMQID MHNGDP D WDW NDWAIN! NG EHQGUXRP HQU SDEUW?ID WBUA4
SDUDSIM LU YIHVRV EHQGUXRP HQI4 WDLEC 3RIVOMQID YIHQIND ANYHSID LU SDDINR DNWYLX
WUAQI4 SIRIHVIM U 'MOYIQIP 4 2P ROHV I' YRV / IHMXYRV NXUHP V WDLEX 1" VDXJRV
NUN'TIRQUNDV  YHWWEHV  6MWSURV  YIEMQUV  EHQGUXRP HQUV  X?DXJIQD  QHDEHMQIX\
NUN'T IRQY R SURIVOYQID MRV VXWIGBID LU ANYHSID . UMBXV P IMNAL VDYR GDUER YIEVRMA LI
J\ YHQDP RV DS@ONRM 7RNIX E, GX NDUM VWASUQDP RVIUSDI IRV EHQGUXRP HQUV

*\ YA EHQGUXRP HQ4 QDUDL OXGIND WNUNP C VDYR DSA@ONRMI LUGDUEH i IDX NHP V E, WD\
SDOIN\P DV SDGLCMQIP DV SDWMBUQIP DV NXUi VXWIND . UN'TIRQI4 SWRIVOMQID ! IXF
WAWVX EXYR SDUHQIVBV . UMBXV P RNIQ\ VAV NXUDV i GHXYI4 NDEC L' YHUAMD P RNP F
P HG?IDID U DWINWNW SDUXR' IDP IHMGDUEDL . XU/DV i\ YHQGQV P SWG?RM 9LV
QRUQWV EXYR SDNYIHVIW SUMMQI W IU DXIW GLDXJIH EHL NHNYIHQDV DVP HQL' NDL SDJ DOVDYF
JDIP \ EHV

‘% * U0 2Aau" ‘U0 A



XUGQIDLDVP HQ\\

LULN"ILBQR4V C MXIQO@HADISND Y LHQPRQHWIW DSBS W LN UNMIHRRV\E L 4
LWHLVLQSHPRLNEXHEHI GUDGD HEDRDEMRG UXRPRQHNVQL]DFLMD)
LQVWLWXIFUMDRYWRUWXW6XSUDQWOWP&®ULMIRONPHILIR",NLXV
DW VLO DDMWPIL MH L N G DNFDLU WWXX V L W HVOXN 0L H QUUUMIEL UQ XRVHNOLDL
SDODLN\GDPL VWLSULQGDPL YLHQL NLWXYV

P EHQGUDGDUELDYLPR NU\SW\V LU UH]XOWDWDL

9LU" GDO\YI@DXJL®XLS VNLUWRQJIRQ L] D RIMWAL WHFRLLWDIR
DWVWBDPO\YDYR P UXJVUMRQ Y\NXVLRREGIHUHQFEDMBMH
QHVXQDIONDLQAVE NP RN U D W IOM RIRM O D WDCSAPLQWON 5@W [ L D X
YHLNDWYVNNYNMRMSME\PVLURUPDF LWV JL GIDRO\ YQAHW.L N
VUPUVLIQWHOHNWXPIOQWGENDVL"WWLS UBEHW DLSODWXUUMR
JDOLP\PDBIRUPD®SDPHQGURXMHI]WDXMNMV'LXWHLVWLSULQWL
WDUSXVBPHQBUDGDUEILSYDWICUWILN"PLOUDW X WYLHQR LHQR
GDO\WIWRIHVYQUXRPHGL@U HWDQRPHQ LSPW BB VNDWLQR
WROLDX DWVDNLQJDL Y\NG\WL VDYR PLVLMC VHNDQW .UL

P VHPOLRG .ULN"ILRSURIVCMNRUWXGDWHSW\QLRPLYV
QHY\ULDXV\ERQUPRV |OLAMRWRP QL]BYRLHWNBDIOIMEIL X ?
J\WY\EOWXE,UXYLGQLH\WNVN\DYIXWX R P HDUULXB/U J D Q L ] D-FRLMM D V.
PHWYXHLNWHY\ULD X VRELI®LAL [IDF ILRMMP DIEX. UM X U LE MG\ Y D Y R
GDXJLDX QHL 192 DWVWRY4

AcRNCAUA o@-u™ U,



. P *30 NDPSDQYMRW QRIPWIXY LHWSPWD PR UWMRD W XV C
WXULQIRDYDQL]DFEMQBUXRPHRRNANODSBWD UDSLMDNW

VROLGDULIXBWEBO\YDIXWYLH"LQNPRSDQLWKRWLN"ILRQL 4
SURIVCMXQJD

7LNVODNDUWXIRUPXRMWXYRWHQWREXMUDVPLYINGRPDV
YHLNEHED GUWMHBSVLVSNDWMHUVNLUYVWXIYYNRDIX PRNUWR
*\"YHQWBDMDPRNHVIFRO 3ULHRNVNQLFLDWUVUYRYMXHDWU
SDUDPRV VWDWXVC WXULQIL4 RUJDQL]DFLM4

‘% * U0 2Aau" ‘U0 A



3DWDP D QXR J\ YHQVRNS SDNDP 5 P RNHM R * 30

6ROIGDXP DV SIDQF VROIGDILH  YHINDOQW I'VIHQ UH'ND EHQGLDP LW NXP C
YIHQQIXP C IQMHA EHQGUXP C EHL EHQGUE DAVDNRP \ EQ LU SDUHIDV ! IRV YHUNVEQ
VLS SDVW LD @EDLWDLEIRV. UN'[ IRQI4 SLRIVOMQIRY YHNBWA

. UN'TIRQ4 SWIRIVOMQID QXRVHNIDL WMEL WNQWHMHP V QDARQDIIX EHL VELSVIDXWOLX
P DWX WDLEIDV WIQGHQANV 3DWELRVRV DIMNBIG?ID NDG WNQWHY GUOVDYR SD2L, Ui
( XURSRV 6CMQIRV "DOWH -$9 . DQDGRM YIV GD?QIDX VXMGXUD VX GIVNUP IQDAND 1L
WIMQIX SHOHNRNP X 3@ IDL?IQRP DV6XRP IRV SDUDP HQMULV 3! LYL5! V' QHQ DWHW/
RV WIMQY SHWVHNRNP DV GUONUN'T IRQ'NX P RNVP X SDUHP W AMMNIQIP 4 \WMD\WL N
IOIDX QH. P HXV RWIMQR SIRAHVR I' DIGRV DX YI IR~ WNWWHXW

3DQD' IRV JUMP HV VIV U ""NIDX SDMUH" NID LU/ IHVXYRWAL . UN'T IRQ\ V Y1V GD?QIDX GUOVDYF
SD2L U VXMGXUD VX YDGIQDP Q¥ DWDXNP R NXGVWD DQJIO &DQFHOSXOMUH  NDOAQIP X
GIM\UP IQDAND SHUWHNRNP X EDQG\P DIV DWBIVW I GDIER DU NWIS DSUERW M
SWIRIFMQU U YIVXRP HQIQU YHNT ' UO"14 SUH?DV 14 . UN'TIRQ4 SWRIVOMQIDL X QF
NDUWEZ WIAR DNWYIDL JIQW VDYR QDU4 WIMVHV 1U @IVYHY 7DUS @ELDXMDL YIVXRP HQH
2I0RP 4 DIWHM  DSJIQW ?RG?IR @IWYU LUWIMUJ NUMRXRW YD@2IC 9L LQINDXV 6DYXN QF
DWHW DWNBIVRV [INWYIRV DWPIGIP R 1! GDLER SUH?DWW  9I1GP DQWR 9DX" Dl IF
DWHW DSJIQW DNDGHP IQU \VC2IQWV LHDIIRV WU ?RG?2R @MIWU SR GU  %4LXWA
2 EHBQIHQUY DWHW " \DP DX " IH DWH¥L DSVBUN P YHNRV DWM\DIVRY W\ UX¥
,QRWP XRWIUJIQW

9M. "IH PIQUW M NDL XGNd NDG VC2AQWW WHDIIRV IU ?RG?IR MWWV J\Q EL
" IXROINQIDP H GHP RNLDWQIDP H 9DNDUH SDVDXOMI \ LD YDUI LODQWY  [O DL WXQNDQWY 1L
EWDQIIDL NDIQXRNDQW/ SURFHVDV . IHNYIHOX VRNIX DWHW  SILP IDXMD . UN'T IRQI4
SWRIVOMQID NYIH ID EHQGUXRP HQU VROEDU] XRW  \WOMY EHQGLDL P DGOL IU VIH' DP
YHNP XL SDOINDQW SHWVHNRNMP C SDWIDQ XV DWP HQV 6XSWDQWP H NDG  YIHQDP
?P RIXLDMODIN WSUH' MMMP LQIXV IUSURFHG, UQIXV 1", NXV VXGUMQID VRGUOE, WQL
YIVDSXM'ND  WIMQU [LQDOMQU GYDMQUIUNWD  SDIDED

AcRDCAUA o@-u™ U,



. DG YIVD VEL JDOM X?WAUQW VDYR EHQGUXRP HQUV QDUDP V . UN'TIRQI4 SURIVOMQIL
GDhU P SWGUNR NDXSW ILODOMOA IRQGC NXUR @'RV E, W QDXGRMIP RV JIQDQ
RW DQ] DANRY QDUXV ADIU4 SIRIHVIM NUN'TIRQLY / IHWCYRM NXUH GUOVDYR AMMNQIP 4
SDWLY VCIQWV LHDJ IRV ?RG?IR @IVYUV UERMP XV DUWMIMQASHUHNRNP C

P . UN'TIRQ4 SWRIVOMQID NYIHW YIVXV / IHXYRV NUN'T IRQLY lUJHRV YDIR\
7P RQHV EWDQILQDQ XV VCIQUWV LHDI RV IU?RG?IR @IWU VRAGDU] XRWY [USUMGUWSUE
SWRIVCMQIRY YHNRY WASUQIP R UILODOMAQIR |RQGR WMIP R IQFEDWYRV WNUDQW
QXR* 30 NXUXRVJDIP D SDUNLIWI" WWILAQDL WN SLRIVOMQIRP V

P IRQGC SDSI@U SILP IHYM  WNW ( XU P GDU WHN SDW P
SWRIVCMQIRV NYIHWP C DMIHSU DVP HQ\V NXUH EHQGUDL W WJ (XL
SDWDP RV I' NXURV ~ WNW ( XUEXYR QXNLHSWD i ILODOMQA IRQGC " YIVR SHU

P I QXR * 30 JDXVRV SDUDP RVEXYR DWGIMD  WNWV( XU 1! NXU4
WNW (XU SDGUMD fi IQGUIXV 6Z HGEDQN NV GDIY WNW (XU LQYHWYRVD
6Z HGEDQN  LQYHWAHQIXV I RQGXV

/U"4 SDQDXGRMLPDYV

SURIVCMXQJRYVY YHLNODL

9LGLQLDP ILQDQVLQLDP IRQGXL

9-62 (85

1XR"LUG?LDL GUNRMDPH YLVLHPVY DWVLOLHSXVLHPV LU VI
VXPRNUWR J\YHQWRM4 SDMDP4 PRNHVIL4 GDOLHV .ULN"

‘% * U0 2Aau" ‘U0 A



8*' <0%$6,5)250 $&,-$

9IHQDV I' WDWIIQ4 . UN'TIRQ4 SWRIVCMQIRV X?GDYIQ4 \WD NRP SGINMQ)D
IQWMENYDIRY EH.GYDMQY SURIVCMQIRY EHQGUXRP HQUV XJG\ P DV IUIRWP DAND

>P RIXVNDIS ' [HYR SDYHINVDV QUWD I' EDLIVEV N, UQ\V -1V SD' DXNVIV SOQVRW'  IHYR NOP
VXWINE N U EIQU GRYDQC lUMAMA-R SUDGUME VDYV SDAHV N, UP R GDLEC >P RIXV\U
SRWQADDV JDIP\EU NXUC NP SDIIDP WQND I\ YHQGIQN NDG VESW ' [HYF
SDQD'XP X 7RNV\ LD NR SDP DWQLV SD' DXNP DV

>P RIDXV SRWQAD@ VXGDLR WHN 1] IQUV WHN IQWBINWQLY WHN GYDMQUV JDAP \ ELV
$SNYDJGX NDIS WDLEX 3\ W 1] IQIXV LU LOMBINAQIXY JHEUNP XV NXUH GIG?ID SIQIDX
J\ YHOW WU 1" VNBIML VDYR 2P RI'NXP C 91V GUOR GYDMQIDP H  DXN'I LDXMDP H
OJP HQ M ?P RIXV SI@IDXMDL VDYH @\ YHQEQD 11D MP NHIDP L SDIUQGEQDL It
VYDUELIDXVLX?GDYIQIDL

7DUILNDP  QHSDNDQND WXUDWSXINXYV JHEUNP XV YHNW.I DP WU LUVRADIRUW WALRYUM
NV SD' DXNBV VREXOM GYDMQIDP H ®JP HQ\ Mi SD' DXNVIV DXJW P HON LUVRNIX E, GX

i\ YHQAQWNIP H SRWQADIDLHVDOA' IHYR SDYHNVG  VBSW' IHYR SDQD' XP X

P SWRIVOMQID SUMGUR SUH VDYR EHQGUXRP HQUV U YIVXRP HQUWV XJG PR Il
IRWP DAMNRV GYDMQIDP H EHLIQWBNXDIIDP H®JP HQ M " IRP IV YHNRP IV

e EHQGUDGDEIDXNIQW VX /DEGDWRV WU SDIDP RV IRQGX  %D?QTIRV  NURQIND
VXRUDQIXRW NRQHHQANM SRIUQGQR OGIGQR $X'WD 4AM P HWQ4
SDP IQUNP XL

o EHQGUDGDLEIDXNIQMWX 9\ VXVR ' LG2IRVR XQLYHUAMR . DIDINA \WRERI LRV | DNXOMVY
EHL VX /DIWRV YWVXRP HQUV QWM VXRWDQ] XRD QDARQDIDU NRQIHUHOAN
9IVXRP HQU EH GRUEI4  JUM U QDARQDIDIDP VDXJIXP XL ! IXYRV GHNDUDAN

DSP QWEIQW

e EHQGDGDEIDXNDQWWX 192 1 DARQDIDH "HP 4 Il
WY4 DVRADAN /HXYRV J\G\RM DVRADAN 8°
2PRIDXV IVMEU 9"6 . UIQR QU'WP R FHQWX
/DIWRV  YIVXRP HQV  LOWNMVX $WIMQION
IHGHDAN 9"6 7IHVD I'@IWIQD 3WR/ UH ( XURSH
VXRUWDQ] XRVIV SILP DV %DOARY " DOV DSMQI LDQW
>\ JIVX? Z\NEU

e EHQGDGDEIDXNAQW VX 9' 8 . DN  WRRILR
IDNXOMX ~ $WIWQIONA  [HGHIDANM  1IU / DIWR\
YIVXRP HQUV IOWAMW  VXRWDQ] XRW GX -DXQIP F
DNDGHP 1QIDL WXGIM \DYDIWDADL . DIS  QH VXJUDXV
/ VYRV YIHQDV SDYDVDUT NIV LIXGHQY

$ SIH VD VLSO LDX VNDIWNWM VRRIDX

AcRDCAUA o@-u™ U,



. RQIHUHQFLND WNLU/D SRIUQGIQIR BIGIQIR $X#D P Hi LXL

01QQW CMDV SRIUQGQR GIGQR $X'WD P HWOHY @EGDRV U SDDP RV |RQGD)
%D?Q\ 1 IRV NLRQIND  EHQGUDGDUELDXGDP DV VX / DIWRV YIWVXRP HQUV QWX LU / LHVYIA
NUN'TIRQ4 GDEEXRRM SWRIFMOH VOMQID SDNYIHW /i NRQHHQANG PH& SF
SRIUQGIQIR GIGIQR $X"WD SDVLRG\ P R SDP RNRV SHUWSHNWYRV LUGHMNWYIQU DUFK\ YF
SDH'ND NXUMWNRNRYR G . DXQH 9M. GDOYDYU NRQHHQANRW LU VWEUNI N GHOLC

SRUBG!I WSR QHHINIR it NR XGAQONDY . RQHHOAM JRERWR - (P NDUGQRDV 6L] 1M
7DP NHYLL XV 6-

/ IHXYRMI YDLGDV $X'WD MHWP DV VX GYIHP WUAQIDIY Wi IDX WHIN'P LQIDIV GIGIQIDLY
31LP RV GU -RQR %DVDQDYIL LDXV 5 DI DIQUA LU 7 IOUNA P GIMD $XV|WD @QINRP [
VIXMQIR DWIP [P R MP ERIX (U SILP XRM THXYI' NX SROAQIX EHL OMDWUQIX ?2XUDX
$OAMRM $X'WD  SRIUQGEQYV GIGQ YV GIMWRV \RYIHW Hi IX P 1RW DE
$X"UDV WUD QINP HW/ U DSAON ELV DEX BIGIQDL SDMYDGAIQU $X"WD VP ERQ XRN
THXYI4 VBXVRYV VHNAL" VDXJ RWAVDYR V2SDWEU LUNX®YLC

NL P EXYR I'GIVWD $X"LRV QXP HJ4 . * % QHSDY NR VXQDINQW SRIUQGIQU
VSDXGRV BIG ERV  $X"WRV NDIS U / IHWXYRV . DBIN4 9%D?Q\ TIRV. LRQINRV ®IG\ ED EXYF
QXWDXNVD SDi 14 BIGUM VSUHQGP X QRW NDIQD EXYR VXP RNUW 8 ? SRIUQGIQU YHING
GDXJHD/M EXYR SHWHNRNP L VIUGRP L NDAIRQDP LIUWHP IDP L

. RQIHIHOANRV SWDQH' UNBLLUSWDQH' P DL

e $UQIV WXEQV /IHXYRV *\ YHQRME * HORAGR U 5H MMOAMRY 7\UP R &HQWR
YDGRYDV 3RIUQGAR $X#D

e 'U 'DUXV $GNQD /DIWRV YIVXRP HQV IOMIMXVR YD@\ ERV QDUV . XGVUQU
$X#RV SWRIWDP D#5 GHB @NOVQIX

e SHIIQD 6VIMXYIHQU MRUNU SXECAMW 7INONP R \VC@RWV IU @RGAR MIWU NDIS

VESDWEWV \VQ®JID

e 'DID /DEXNHQU NXQ / . XQHYIIDXV GXNMUWIID GDIQRW. SUMP IQIP DIV DSIH
IODP Wi SRIUQGIQIR GIGIQR  $X#D WHGDNRUS 1U GIGUE NXQJC /IRQIIQC
. XQHVI 15
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-DXQIP RWXGIN WOYDIWDAV . DIS QH VXJUDXW/ IHWXYRV'  —GDAV

P NRYR GILOQYXWRHD XQDMN GHPERY DV D WXRY/IDWD LWIDOL®
.DLS QH VXJULDXWL /LHWXYRV" ,, GDOLV

BXVLWLSUPVY.SUMRLPL@LPLIMADY DLW WDMDMIOHBSLMD

P VSDOLR G Y\NXMD X Q IUXRG H\OW X GAIMYD L \8 DY @KDLWHW LNWY L H W U
DQDOLISBRWL QEDYDLWWHE®CRDSP CVWLWK YRWN O D UDHLWMRRU
ILHWXEBWDIS®PWXWHENECVXVLSD VIXQ MWW\ WLHDLLN L D @IUWHIW O R V
WURN"WDNULNLN.RBDHPIGW DD PRPHDEY DW VW RMDEXYRXVLWLNLPR
HUGYU YLHQLHPV NLWXV VWLSULQWL LU ANYUSWL WROLPHVC

.DGDW Y LIUDG ISRILLP WX PMCLHYBWHUYHQWYREZLQGIXPDWUDP
VDYDLWYXOLMWLNLPR? M) LPDYRD V G L H®, ISHW TEX\ UD "\ P X V
VXGUMR i PDOGRY LQWHQFLMDVY NXULDV GUDXJH QH"UPH # !

3R!'YOL"LZLUPRNR DHIR RWBXPSBWDUSIRUBIOD LWRU X RBRXGHQV
LNL SDYDVDULR VDYDLWJDOLR QXYHLNWXV GDUEXV NUOUP}

IH"WDGLSQRRUDORR/L]LMREUDNWLMRWQNU KIHWDIH'AVDGLHQLR
SURJUERXY RUXR S "VIXIELWU O RRVRRU J D Q L] D WRW@HAP\D DD X G X O LR

W ELX Y R LV L "NNLDA RINAL O GUDWAD L WG D @LARL X G HRUM D X Q IMFR@ O LHWY "
DWOLHSV M4 O,NHVILXV" $U EXV SULLPWD LU VXSUDVWD" %H:

AcRDCAUA o@-u™ U,



3UDQH"LRBXQLPXRLWIN"RQBURIVCMXGDPLQWRNMAEUXRPHQUYV
QDULMKQ$OJLUGRUYLDWDYLOPDPRSRYLHQYD QHWR"NXYLHOU
SDVLGDOLQLP4 LU i?YDOJ4 WHPRV

e 9LW -LJIP WP DGRMIL" ' IHYR OGHUR " LLG\ Mi 91] RV \)UUNP DV GLG?ID SULP

WIMQIXV VSUHQGP XV VXWIND GUOVRV QHELNRW SDVDNW 1 (1 QHWIU JHUHP \
GDONDP V NDG JDOMKP HSDVDN\ W 7$,3  JHUDXMHP V

e 9DWRP RM MUUD SRN\iIDPV  "YHQWNV QHSDUWIQNQP DV -IV VNDWOD QH W
NLMEXRW EHAUDNWYLDLYHINW NHI IDQUWEL NDV QHIHWDLAJHLG

e . RP DQGD 9IHQDV JDQ EUWJW WKP SC P DIDRQC Wi IDX 1OC GMEQANT YHINV
YIHQDP VXGIMQID . RPDQGD GIG?ID SUIP W JHUDXMXV VSUHQGIP XV
DSP CWEQWNDXMP C ' @DIU4 SXM4 U SDPYHOIDQWSMI IDX EHL JIIDX CQH
WIHEUWP YIHQDV . RP DQGD AIDIRD YIVXV QRUQN XV SUMGUW IU GDOYDXV
EHQGUXRP HQWV J\ YHQP H \BG M VIS SDWSDGHGD DVBD?IOQW U SDVDNW QH
YDURVRNM NXP XL

e (YDQIH®@ DFINRV SLLP XP DV 0 IMND \ D %D?Q\TIRV HWP U NRV YDURP RV NWUD 1L
J\VEWV "DOAQY 0 RNQ VW EH P IMNRV YHGD il DU] LHVINXP G VRGUONHNYLHQRIV
NUN'TIRQUNRVM  EHQGUXRP HQUMI  HYDQIHQI DAMd WU E, W VYDUEIDXMD\
SURUMARY

e . XAYWD 7DL NCP HV"YHQ IDP H NXR G?IDXJIDP UV IUNR QHVRBIKRDP H 6 YHIN
NXOVLE \WUQW EHQGUXRP HQU \ LD WREIGMQU  JDXVHVQU GYDMQI4 2P RIL'NAM
EHLP DMUDII4 UHVXU4

., WELQUV GLLEWXYWV ,GUND / IHWYDL 6DYDIWDIR SDEDLUJRV DNFHOWV N U ELQUN
GULEWYWV ,GUND /IHWYDL NXUDV P RGHDYR DMWQIONDV 0 DUNVQDV 3V ' DOYID
GIMNXVBYR DSIH VL NDIS IGUN SDYHUM NRONLH [X YHINVP X IU MHNW UHD@ SRNLT 14
I IHXCYRWA

3DMMP U L'P IQWHV U YIHQL NW SDDIN P R ANYUSW IU VX GHIDQIRP IV "ILGIP b
NIXQXRIDL I"MMNUM YHNW \VDYR DSTDNRM EHQGUXRP HQUWH  RWDQL] DAMNRWH
VIXXGLIRVH

. UNTIRQ4 SWRIVCMQID SUP HQD NDG ML WUWGDP L YI UG WU VXVIE, XV QHGIGH®
EHQGDA JI4 NRP DQGDL MXVIWE NRJ "IRWMI NHIRQUWM QRUMKP UM SDOGUNP R I
SDWBUQIP R GUOVIDLVXMMENW VX P XP LV

S5HQIIQR JREUDV - (. DXQR DUINY\ WXSDV P HARSROBV . DWW/ . UYDDV

YHQGIDRUDQ] DWRUDL  $WAWQIONA  THGHDAND  / IHWXYRV  NUN'TIRQ4  GDUEXRWRM
SURIHMQU VCMQID / DIVYRV YIVXRP HQUV IOV

1 XR' IWG?IDLGUNRNP H NXQIP R WXGIM \VDYDIWDIR UJP UNBP V GDOYIDP V. GUMAMRNDP Vv
SWQH' UNBP VIUSDOGUMRNGP V VIS SDWYIMHP V NXUH SDOINU P D@D lWWIHX ?RG?IX
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. RQIHUHOQFL . DLS QHVXQDINIQW. @YUV LUGHP RNLDVIARY " LOXYRV
GHNALDFLN DSP QWIDQW

/ DIWYU LJUGHP RNUDWD \ LD SDP DWQUV YDNDUHW NRV YDOWEWV YHWEWV -RP V[ VDXJ RWLL
SXRVHOW WNUD " IXROINQU YDOWEWV IOWMINMAQU EHL WIMQU MMMP D ! IDQGHQ M ?DGL
YIVXRP HQUV VXJ\ YHQIP R WDLNC  JUQG?IDP C VBIM NOP IV NXURV X2WNUQD 2P RIDX\
WIVHV LU QHSUNDXVR QXR DWNLLE YIVXRP HQUV QDU4 P RIDIDI4 AMMNQIP 4 701 IDX Y\
GDXJIDX M4 NXURV DONWMIDX SUNDXWJ PRIV QRPP4 OXNXL \U
HIOP HOXRP RV YDG?IRV QXMWEMVRP RP LV VBIM NOP IV | IXRODINQU YDOWEU OQH W
S®i ID AVBWP DIV AMUAQDP 4 1QGIYIGR WIM4 VIHLC EHWU ?DGD SDGUW NP 1 MMIVWIQY
QXR SDUHJRV YDGRYDXW/ P RUIDIDH WAVD 0 RUIDIQY WHIDWYLP DV VBP SD QH W
VRADMR J\ YHQP R LH! NQIX EHWUYDOWEULV AMUAQDP X EHLIIQDP X SUQASX

7Di IDX DUVRNID QXR P RUD@RUV WHVRY DWNLLYD WAMQU VWP D J DL QNWVWDU EH_ WMWY
OIVWYRV YIVXRP HQUV SD?DGXV' $U SUH'LQIDL M VP SD GHP RNLDWRY NRQWRQV EH
OWW UERNP R ADQNIX" * DUXMY % ANHQI, LGH SDIDGRNVDV VNHEID NDG  VHNX@DL
YDOWEU J\ YHQD UHP GDP DVL SUHDIGRP IV NXU4 QHIDD SDW VDX X?WAUQW ! [XYR\
GHNDUWDAN SUP HQD NDG 2P RIDXV SUWJIP W "HP D [UDWP HQV @IWU \ LD DONVMVQUA
X? YDOWEU 9DOWEUV AMDNVP DLVWUNE DWANAMENVG DSIH 2P RIDXV SWIIP W ! IC WAVC Nt
YU VDXIRW R QH NHMA

3DVDXON VWELP DV YLV GIGHVQLY fYDIU4 J\ YHQIP R WL 14 SDMQILP DV WIMOQH. WDUNDLEH
NRQWRGL NRUHIXRWD VX YIVXRP HQUW SCVBQ LX VXYRNIP X NDG @HN\D Y1V P D2IDX WL 14
NXURVH GHP RNLDWQLY SIAH 14 SDMUQNP DV &P W M VXJ\ YHQIP R WDUNG 9LVXRP HQUMH
N @ QHUP DV NDG WIMQU YDOWELWV MMMP D X?XRWI\ QXM @IWU EHL GHP RNLDWE Y1\
@EIDX V2P SD LOMIMANRVH SDWBUKRM P HX Y\ LIDXNDQN IR P RNVX JWAAR  SURIUHMVL YDX\
J\YHQPP R P RGHIR SDP DV NXUDL YIML\ WD YHU IDP L SUVBUA GHP RNLDWRY EH. @IVYU

YDGRYDXW SD?LOW P RUDTRH WHVD VOWNDIVID

AcRDCAUA o@-u™ U,



7DGAQHULPEXYRYLHILDBW DU HWA O X WRQ |HUHQR HI® RIDUGI W
NDUWX LH"NDQW DWVDN\P4 i WRNLXV LU SDQD"LXV NODXVLP

e NRNH YHNVQIDL IUNRNDLY E, GDIV " IDQGHQRV / IHWYRM DUGR GHP RNLDWZ LU DI
UERWD NRV SICH 14 OIvyU'

e NS NXUM "IXRODINQU YDOWEU EHL YIVXRP HQU NXU. QHQDINQW MRV SDi IR\
I"ONP XLE, W4 SUHDIGA"

e NDIS YWXRP HQUW DWXUNSDP DAQRASDVMMANUNP C P RUDORH WAVD'!

e NDIS VXGHUQW @IWU YDGRYDXW SD?IQW P RUDIDH WHVD VX SDUHID @IN W
AAMDWP 4 NXUXRV QXWIMR GHP RNLDWQU GDXJXP D'

e NDIS I'YHQIW 7P RIDXV WIM4 IQI@DAMY 2P RIDXV WAMP IV SDYHU IDQ IR\
IGHRBIIQ4 JUKSI4 LOMUHVXV!

e NDIS YDOWEU JDOQSDGUM@IWVYHLNRY QHX] XIBXRGDP D'

o NDIS I'YHQIW . RQMIXANRY SDYHMP R IOMIXAQX GHP RNLDARRY EHL @WYO\
YDA P R LOWAKP HQUX"

QXRW DXW( UBGDV /DM@

P UXJVUMR!LOXYRDWUH i PV XLV'H L OY\N RLO X Y&RAVNODUDFLM
DSP CVVEDMLY L HWDAVLIR Q DRIQQKU H OFNLDAIW DG L (DL HVXQDLNLQW
ODLVY@WHNP RN UDWRLMRWHQFDMRIMHW HE UGIR PD QWY YV LHW XLYWR V
X?VLHQLR LQWHOHNWXDODL
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*DQ\WRM4 ?YLOJVQLX

SHQILA DWGDW . DXQR U 9l@IDXV  DUNYA WXSD
P HARSROELGU . OWXWIV. UYDDV IUGU * LOVIDLDV* X" DV

SINVVWNXSDV . OWKWY . UYDDV WHNQP R 7RG\ ¥
SDNYIHW EXGUW. LU DWHP W SDIXQGDV HNWSHUP HQMRW VX
?P RIDXV SWIP WP L * DQ\ VRV SUP IQU NDG QH ?P RQU\
SDMUQNR ! [IXYC NDIS " YHQW YIFVE R SDW' IHYDVSHU' LHYF
0 RWORV DSMLH!NP C ["UH'NU VDYR YDIL NDG fi"IC YIHMW
E, & UHONDP DVLJDWEIQW' HYC 7DIS " YHQW ! IXYRV YIHV
NYIH ID JHEEW W WDING NXU. . , UNR \ LD GRYDQRWD "IDP
SDVDX@XL

SNV W * LQVIDLDV * X" DV VDYR LIXRAX SUP 1QU DNVYDIX\
SRS /HRQR ;,9 ?RG?XV %D?Q\ 11D QHNDGD QHIDDQ E, V
DVBIMD QXR SDUIHJIRV VDN WWH\C DSIH ?P RJ4 1U SDVDXG
SDVMWDIGDP D NDLUHND QHWUD'WIC NDEC NXULL! SUDG?14
JDONHWQHVXMSIUDWP 4 . DED' IS®RP D NRUBXVXL
3DIHID GUOMDL JIQN WAVC WOND  YIMHP \
NUN'TIRQP V \ SDI GDOYDXNAQWHP V YIH' DNdP H J\ YHQIP H
. DLN\ @ SDYRMVWHVDL NDVBXAIN4 SROARDV WU SDVDN W QH
D' QHIDIX 7DLQUUD NRYD VX NV EHWELQ VW EHQGLDP
JUUXL $XGHQAND . DRON4 SROWNDP V 3D
DN\ WXSR WHVD QULD DEVAWDNW IGUND R NHIDV  NXUXF
HGDP DV 2P RIXV DWDQGD WA @wWU WG U ™

NRQIHUHOAND \ D SWRID IH'NRW NDIS GHP RNDWKT AWWIDAQY
WHVRIV

3P OV NRQHHOAMY SWDQH'IPC WDIW  DSD' V@i
QXQAMYV DGRV " DOVH EHL EXYOV SRSIH?DXV %HQHGIN
9, DWHAQY WNHRUXV DINY\WXSDV  * HRUID\
*DQVZ HIQDV IV DS?YHOU %HQHGINR ;9, PRNPC
$W2YHOIDQWA GIG2IXRUXV P, V4 @INA ', NXV WIFKQIQ
PCOWPC WU JREDOQDAM SILP DMV 2AQIVQYV WU E, V
SIRWQIXP R DWDYIP DV 3LRWQIXP DV LH"ND WIMQIXP C
SHIDWY] P DV \ LD MGQR IUMDXWR P QWP R L'WDI'ND -1\
JUQG?IDP DV NDIGIQIX GIG2IDYIP XML NDG 2P RQUV QHIIX
DVBDPIOW WAVRV U NDIGIQIX QXRODQONXP X  DWIVDNDQWN
SUPW 7IHMD P XV '@IWIQD SO -Q QHV M\U
WEQGDUAN SDIDO NXUi 2P RQUV WU YHWWOW \VDYH IR\
SUSD?IQIP DV LHNDDXND QXROGQNXP R 7DLIL VP SD DI NX
NRGUO WHVRV SDPIQIP DV QHID@ E, W JU QDL DNDGHP 1QI)
YHNWP DV >P RIXV QUUD NRP SIXWUY NXUY VDXJR WHWC
NDIS DORUWR C -LV\ LD SDMIUXV SDPIOWWHVC LUNT VXDV WA
SUMMVEIN VVDYR YHINVP XV SUH WHVRV

AcRNCAUA o@-u™ U,



1XYLOWL O,NHVILDL
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'UCVvVD YHLNWL

ILHWXYRV YLVXRPHQU "LDQGLHQ

/ VYRV IMRUNRY [QWAVR Y\ LHVQIRM P RNV GDUEXRVRID
SRl GU 5DWD T HSDIMHQU VWDIW SWDQH'IPC WP D
3RWWRYIEMQI4 WDQMRWP DAM  SDVH\P LV / IHWXYRV
YIVXRP HOHL  -L SDEUJ?U NDG 6QMIG?IR LHYROXAMD EXYR
DQWP SHUQU SIRIXWQU U SIRIDXGIQU U VRGUO JIaDL
GHP RNLDW ND WR SDi X QH" YHQIIDP DL
DQUWORP HONDW UQU

AcRNCAUA o@-u™ U,
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.ODMRQUV SR (XURSRV 6CMXQJC

1XR GS P RGHDWRUXV 9LLILQIMV 6DYXN QDV - (. DXQR DN VAXSDV P HARSRDEV GU . DMWY . OYDDV /5
3UHIGHOR WU SDVBUIND $WBD 6NDMILIW 9LEIDXV XQYHIAMR GNRUXV 2XUDOMN GU / 1DV . RQMP DV
QXRW DXW- . DP HOWDV

AcRNCAUA o@-u™ U,
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7TUDQVOLDFLMD LU YLH"LQLPDYV
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LULN"TL QIR YV C M XNDIRVERMWGERFH@UILQDXOFLHMULRWNUHLSWL
GUPHWAJI\Y\EUYHUWQHNVXSUDW,IVAICYLVXRPH@DWBMRWHWLN
SLUPDXMBPBHDWDYL?XGVRNDRILITEHW UNDVPHWDUDQGD®IHE X
W,NVWDQITLXV J\Y\EL4 GUO DERUW4 7DL PLUWLHV NXOW,URYV

$SWURBB®HVHVD®XMDXWIRPIPQWGELWIHPDWRRBGVDQAXVLNDOWLPD
SDVLNUVLIQPRDRIW\ESDPD X \MWHLBID4Y LGDWIZOVWHIDKE D L
SULSD SD/NHL V G/IYAHDR. N BLW RAH BRW E X RW/HRIMNALSSDPBOIM?2 M XW D L
JDOLQJ4A4M4 NDUDV SULH" VLOSQXRVLXV NDOEUMR / IXOFL

-ISDEUUNDGLXRODLNILYUERRHQWYBWDP SADD WQML" W HGRYDQD
7RGUIOP\JLNY LHYXDN D IPNRWIXI\Y\EH(VDPRLUWILHBW\EUWWXOW, U4
VXVLG, LIPRG \WHR/DPED IPBIWR XVLG, WLRRKU\MH VLPLANEP YV
HVDPH SULVLPLQNLP NDG SDVLULQNWXPH J\YHQLPC

, W IMPD X WEUOYNSR L U X WWDVX U\ QBRV D QL4 X G L MAIPIDXWRIUQ H W RR/D P D
MDRSVLVSUHDEBRWWXIO D XNV LW LNRW.AEVWODLNYPRHYLHQDV
QHSD?AVWDPRVLRY NODXVLPDV "LDQGLHQ %LUXWUV WLHVL

-DXQBILPRYLHDMP CVWBMUDPPRIDXVW\EWRNYCHWD?LPD, V4
VCPRQUMNBUHQGLPXRWERIPRIL"RBXPRODXVICPFHDSWLNOD®XRPDL
UHOLJLQL4 LU ILORVRILQL4 AVLWLNLQLP4

%LUXWDXU\QWIES /W Y ISDIYIL G YO YRIRW L UDVG LR V W L W K X U QAL
QHWHLVWEXUYRVLGSBRDXWRD Y INXUMMRYWW XPUQHNBUDUNVBGR R
QHIJLPXVGLNONVWINOLPWWL"J\YHQMW QU"WXPRY D MWDUILD X
P,VAYDLMWKUQMANYRIIGRIDNXURPKGLNYLVXRPHNIWHD QWIE XYR
DWLGXRGEPWBAFU?XWUKBSDIDUGDQHJILPXVLDIEHNX2PRJIDXV
RUXPDV" 7DL QHSDSUDVWDL VNDXGX LU SULYHUILD VXVLPC
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3RA?DQJIJINDIAIB LW\ QXY L G UIHGENLWP LRWRR V S HLNNMDXV H G D RNV" VWX
Y\NRYHQWNRIQF HUOMDNG L MHRDQIRUPDERD B XJU'DO\Y LUDIOUMR
DSODOQW,\WELGHVEWXYHNVDPMVLUBHWLFHMEYDJILQRYSWLWDUW
SHSURGXNVYRBUNBWWRBDW\PRUPLAXDERUWRPPRNHVARNUWRM4
SLQLIXRWUHQJLPHWERXYRSGRYDORAVLARDNXWRHVGRYDQD
QXJDOUWRMDL

7LNURYV SDWLUW\V LU MDXWU,V OLXGLMLPDL

AcRNCAUA o@-u™ U,



'HLPD QH WLN YDLNDV LU PDPD EHW LU WUWLYV
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5HQJLQ\MH VNDPEUMR VYHIL4 L" X?VLHQLR SDWLUW\V EHL P>

>\ J\ M X? Z\NEU VIDLS SDWGDO YDYR JDXVXVE, UV WHI 14 I X?VIHQIR

*\G\WRMDRHNRORDWY I$SMBBRWEHSDIYDNBSIIRHDYRDLFHGLNUV
SDWLUWLIWH Q URXDOAN LN HLVWHXE@ BR OULX S U DMARKM RDAW MIPHONE R UW D L
QH SDSUDVWD PHGLFLQLQU SURFHG,UD EHW QHNDOWRV J\Y

OLH"QIU'DHQNLHRIM HVJND FG D O LMVHRYWINVDL P\@H W L UNDLWIMR V
IHOQNLERRBE"UHQJLQUINDAMWDXH O L PRIVWIDLIWE RS XOLIDW PV NLD P L
VXWUDXNUDQRQQWBEWPDWDXQLPHWEYDVLQLANXWXWHLPRXULRMH
JLPUUWRGWIOEHIDOR'DWEIHNYLHDORPRUM QJLYUDRHRDEHUWD
NXUWL "HLPC LU VDXJRWL J\Y\EU VDNU ML

JLORVRNBWXYDUNAUWLVWLMABYNXYUYSULPLRYVAWDXMMWRULQ
W U D X BSIDQDAL N L6ARGY L H WRSMHL WMUDL X ¥ R WRWH O L NGVHDAD O L | IR MIDAYW R V
J\Y\EUMKG\PDWHEWUB4AVWDW\PXRVUKDFHSULNODXMNABVPW\EL4
SROLWIHNEMHWU®&NRX S D FSLROL WIBNO LHWCPRQLYINRPHGWLYDOR
MDL SDVDN\WL VWRS

.DWHGDRN" WUN\DHP E QMW LANN Y H S L DIQV WRRVIMNVERAW P IDQ XIG L NE IHPARJL
PXJLNBXVLULQNXAMDXIWVIGRLDWAO LS DWI4UR G\NRIQ FHUWDOYRHP DUV
SHWHUVRQYLMRBRQILOGBENLHRXIL®XMRWBILYMIBIWUXOLRQLF
,JQU 9\"QLDXVNLHQU VX WUITLX $XJLX ODUNDXVNX 'DOLD 9DL
9LVC GLHQC YHLNU HGXNDFLQUV HUGYUV "HLPRPV

2UJDQL]D WRBNWIG>\JLX?J\Y\EUOND SWD VP H W& mOIW'IDNDRMU D G LEL ML
DWHLW\MH NHOLDXV i 5\JC EHL 7DOLQC

30DILDX DSLH UHQJLQA NYDOHMD PXRWDDWNWIDXWRULXV (UOF

AcRNCAUA o@-u™ U,



-DXQIP R DNDGHP LQLV UIXGHQV WX G WDYDIWDQV . DIS QH VXJUDXW
/ LHVXYRV'

'%* 002/au’ ‘U0 A



AcRNCAUA o@-u™ U,



6XMMINLP DL/ LHWYRV Y\ WXSLINVRWH
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,1)250 $9,0 $6,5*<1,0 $6

,ULN"TLRQURIVCMXYPHIRM. FDVXRPHIQQUIWRUPDYULPW LPRULWWDH

YLHQDWWUDWHRIUWIEL]DFHMRWRWNYV D URGSWLQW NQILNR'ILRQL4
GLVNULPL@DYMRARR Q G H GSL\WIDXVD UMW X YARNMW NEDWERH Q GUXRPHQ U \
Q D U L BEFDVX J LADIXC NRDVO BLUWHLL N\VDE UMAN U LN "TLRD.?NABSBUFKRHWRMH
DWLVXRPHQYRUNWMREEH UR PWDS/D X G LM D LUNIWQBRHQGUXRPHQU\V
QDULMXULXRAPHQL'S\DDALL HWIN W X DSUIRESOHP XWGNBURIVCMXQJR
EHQGUXRRMWQVXRPHN@PGBGDUEFRHWRMWHOHQJYRW XD ?AVWDBPQUV

UHOLJLMRV ODLVYUV GLVNULPLQDFLMRY DWYHMDL LU JHEDP

7ROLW K X P DBIW D U \SIDPVHD RBIMU L HW X WRNQ G H QEH MIDVL PKE? L QU V
UHOLJLMRV LU ?RG?LR ODLVYUV VULW\VH

3 DVDX@QUV VHQGHQFLNRY LUWUP DL

P VSDOLRG 5RPRMIHDWLNEPXQHSULVWDW\WDUHOLJOQUVYUYV
DW DV NNDX WS V N HROUELD QILYI®P J D ED? Q\ HWDER M$IL @& RV K&K X U FK
LQAHHG $&1 S5HOLJLQULNVIXRPHRDGW BULYV LMXDHHD VHNLBXNP R
ND®WNUHGESMHIFYILH GC G?LDX,WI4DODLNRRIDXWHLSUREOHP4S
VDNVY -ROBDXOLXYHOLJOMRMWBDIJDUFRVRRVYWRPRIDMWMHLVUPYV
ODNPXVR SRSLHUUOLV

AcRNCAUA o@-u™ U,
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6XRPLMRY EDXG@LDPRVLRVY WHLVUV VLVWHPD LU AVWDW\|
SDQD#-V i GDXJXPRV NLW5 (XURSRV #DOL5 7DILDX NHLVW
WROL "LDQGLHQ MDX SROLWL#NDL QHNRUHNWL#ND SDY\]C
JHQGHU LGHRORJLMC DUED JLQWL QHJLPXVL5 N-GLNL5 @F
FDQFHO NXOW-URV AVLIJDOUMLPDV NHOLD JUUVPU EHW NXL
WROHUDQWL#ND NXULRMH E-W5 X@WLNULQWRYV O\JLRV W

GHPRNUDWLMGC WXULPH L#ODLN\WL JDOLP\EU GLVNXWXF
NRQWUDYHUVL#N5 NODXVLP5 3ULH#LQJX DWYHMX EXV UL

AcRNCAUA o@-u™ U,



7HQGHQFLVRY / LHVKYRA

SVWDW\EDQUWLHWX YWRXNWHMPHOGUNL YIXW FLWM)CRPIBWQHHJI]LVWXRML
WHLVSERILVL QI RPP\RWA"GDUBRIMRYVLWLNLQIBPWHMPDVDXOLQUV
WHQGHQBHMRMDIUHV\YHWB@YV]G? UXHW X YRIGILND BW UQ U U D

SUY DO RVOINERIUSDR O D DUEYU LY D ORENDU HI S X RVDW H LW RIN L D V
SDV O DXQDWIV H L \&IDQW/E HJUWFV. W IUS C @I QXU LVRAWY H MWNH ¥ HL QRIR V
VWDWXRSD I LRYWERVRRMUDDWLILOAWRWHDXAR Y HQNX WDH AW 4
P,V4W H L WLQW HPRCF L D ©ON '@ WKL WIBQPB U BW CH YSRIA G D 2 PR WD X V
SDVLUHQNDPC O\Wi

7DTLDVWHQSIUDL SD NMGVLY P W MW X DVFDL.MPD VX G UW L Q QHKMW D W\ P 4
SURMISDWY,O\PDLLPBPWDWARDN\RDIL WRNLVQRUPRSVXQNLQD
JDOLP\EHOQWILYSRHO LINN.VR\WQ URG?QRLWYWDEIHDXLQDPRRQUYV
NXULH QHUHWDL LPD LU SDW\V VDYH FHQ],UXRWL X?VLVNOU

/LHW XYHRWS X E Q RIQR/W L \W B B DN)BWPX R M\DC ? L @D\ VIYSIWD XN C 2L QU V
ODLVYD"VNLUWRLQIRPWHOLWNNMIO)DXGRQHVR Q WWKF IY M D N DN
WXRPHW NDL PHV MD QDXGRMDPUV R WDL \SDI VYDUEX AYDI

1H IRUPDSGHRWHNLRRUPRVUHLITLDGWISIDIO D Q NV WD W\ EIDQUW
/LHW X YQROWEDD S U DS WG WW L\SIHQAVHNLBMBPCL, WAHO LIV @RM UV
ODLVYWBWQ7RGYQED?QLIXVLWQHNRUPDROY,BLIRUP EDUEXRWRMA4
SHUVLRNMLRXUWANVGED XJLQWISS LY HUMVSIYW L WXWUW BV @/ O
QHAWLQMDQLLOXWUDXPDIUDFP2LQDMRBVLPWVVW\WEMAHUVLWHW X
GUVWRFPBIVNDDRDWOHLG 2QDLNBI UV LWHM X R\DIMWSQWWWRIRNVOLQLA4
PRQRJUDQIH\S4 D W U \GDPERRR/W D W\ LW W L § U QWHSILY @/ Y LERNLW C
VXNHOLDWOEDWWHW"W D U D XSVDDVQ WA RIFPTIN RGADLLVEIRW XAX U QD O LV W D
AVLSDUHIQRMD  V\WIHNDWEWPWLNURWHPRPISWLLPIQGGWDLULDV
GDUERY IND/QH\L. GIHUAH NDD X V LIDPLM S D ? L, UDDAW LNNHSD Y\]G?LDL
SDURGDQIW®HIRUPDOWXVY VISGIUR HNLRMWLLR/RV X BN\MLBV R \DIDRW Y L 4
VXYDU?\IRRJPRVLHNL®QW HG B WE X R WsROMM\AWVPDY LN WDIYW.FHQ],URV
NXOW,QENDOPSWHDYRVLWLNLEXPXYPHVXWDRSDRUPXRMDP X
PDLQVWUHDPX
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$SNLYDLNDXWLHRUPDOMXMVONHIRUPDGB XY HNLRNISFDAVL "V W X P W L
NULN"ILREODINQLQE "RWRIQLPR UL BRIV LSIU MCDIBD P D OV 4 UD
DWLPROMRWRFLD®HQNRFRNPHOQUH"DMDRHQLPEDUKRHWRYE
NULN"TLRQD'IN\R VWOV XISD V L WDRL\W RELW Y WM AUQHUHW LG LP L
SVUFKRORVBQXR LFRD VL QLFPHIL ? WIRWD ILX N U H ABPRD D XD ' BH Y R
SDYHLEVDR PQH.IHN.PICHEWXPHQNSQWARIJND®DE, W@HSDWRJX
SULVLSDWPRADANBWID O4NAUQ\IPRNM\PRRGQBQXRVWDBXELDXVLDL
QXNHQDMPHQLGUERYNULN"ILR GIR'N R WDROELSALIN RYD I L YW L HV
DVPHQDQW\NLER/UMNWRQ W U D F FDDRLAFRVEIPFCO R YL Q BWP R W H\WV i
SDVLVDNBQWHWHQGHGHRORISMCG LRQ ISDOVEDW LIUUXI LYHUVLWH W
GUVW\ WNRMIDK Y LLUB D ? AWDWIRULN"ILRD VDK O U DU B G\WRMDL
SDVLVDNDQW\V SULH" DERUWC DU FKHPLQLR DERUWR WDLN\F

$S LWL WDBDLD E\DY.D UG M C VLLUD'D Q N VNADFO EXUWMIWIDLBDQWUMYHQFLQL4
SULHPR@LSYV D X NDIMYBAHN XWQ XBDOLEPBVHNRIHM DD QWX QN LN X
DWSDRQWUPDOBYVYHNLRNLXEHLRUPDVRIMR&DQHSDVLUHLY X U
VDYR SDMUJXPX

AcRNCAUA o@-u™ U,



3LRIVCMQIRV LQGUAV AVIAIMQUV VWP RV VIREXQQLP C

P .ULN"ILRQIR4AVCMXQWDYiIVD MW UWDW N B U GNDWPIDN " T L RQMIPWE L X V

AVWDWPRMHEMMMLNGDPYRDVL,O\BPMMNHNRPHQGMBULRIBXOLQLPXL
6DYR SR]LFLMC L"VDNUPH "LDLV NODXVLPDLV

7DUSWDXVEIDQUERUIDQL]D FWRRWDX NRQYHQFLMRV GUO
VPXUWRSULHNDELDARBRRDVDXOSMBADLNLQLBEWXXGDU
QHY\ULDXV\ERQIDRYLL D FIL'NS RPIMWLYQRIRG HL S UBGVUH]L G HIGW X L
6HLPRDULDIPWDFLRQDCHLPHRD U\ KD H N LIV WU HELISPAHLY 7 * 2
NRQYHQRIXWEXYRIXPDW\OWRFLDODSVDXJRYVGDUERLQLVWHULMF
SDUHQJWDRFLDODSUUXJRYGDUERULWEHMDXV\BURJUDPRYV
AJ\WYHQGLRQAP AW LYSLHQMSULHP RWLM VVOWLS G DQE X RVSWDAX J C
QXRPXUMWRULHNDELOUPR SDVLHMNRULPM/ NUMLSWRPHQUYV
LVSUHQGBRXVP DIQJ VAV L WW FMERIYHA B IS R N X P H@ WRIMELMD M D V
VX (XURSRVNU\ERRQYHQGEURPXUWRLH®PRWHUULXYPXUWHRLPRMH
SUHYHQELNRAMAKMXRWUXPSEWR P EX®RR Y HQE HMIDH W X YWRIMH
HIJJLVWXRMDWHIRARWPRPLWYLHILOHSDODLINWRQYHQFLMR)
UDWLILNDYLPRNUHILGIRPRDV L

5HSWRGXNFIQUWV WHINDVRV AAMDWP DV QH\UDXV ElIQ4 RUDQ]DAM WD'\WX
NHSUM fi/ 5 6HP R QDUXV GUO5HSURGXNAQUV VWHNDWRY AMMAVP R SUREGP I'NXP R
JDIP 4 QHJIDP 4 SDGDUQ4 /IHXYRV YIVXRP HQHL \SDI GHP RIWDIIQWV NI WV
DNLYDI] GRM 91HQDV SDIUQGIQI4 568 SIRMNR WAW@  VHNY AMBWP 1QIX ©®JP HQIX
AMMOW QU' WP R QXWDXNP R DERUR SURFHG, L NDIS WONDP C lUP RWD@; "HP RV
SOQDYIP R SUHP RQU . UN'TIRQ4 SWRIVCMQIRV QXRP RQH AMMWP R SLRVMNENV
OXP DR QXWD\ P R NXGVWRV SOMWL P DWAMDAP R S(IRMNM W G AMUIWOWD
DEVADNW LU i¥DIURP V SIDWP UP V VBGL IRWPP XOX(RW 0 RWMY/ QU'WP R QXWDXNP R
SDMUONP R WIMU SUYD®R E, W JHEIDP D QHVXGDIDQW GILEWQI4 ND 114 MRV
I\ YHQGIQP XL MINX IWUNRN E'NDL . \@ NDXMP DV DU "D QXRWIMD QUUD VIHNDP D
DSUERW SIIHAQUV YIVXRP HQUV lUQHW UDXW EIQ4 RUDQ] DAM GLLEDQ 14 VX NJJ IQIR
QU'WP R DWHIY IU M, ©®J 14 EHVMOXNDQ IRPV P RMUP V SDIDEC YHNTZ' $U
SDMUP XV "ID QXRWIMD QHEXV SDQDINQW J\GWRR VCAIQWW WIMU - NXUD
YDGRYDXGDP DMV W JDD DIMVONW DVNW "IC HWADL U +ISRNUDWR  SUHVDINDL
SUH"VBUDXNAQ! LC SLRAHG, L' $U" LOXRWIVD QHX?NLLY NHIR UHDI IQUP V RUIDQL] DANRP V
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L"VDNWDLY BR]LFIMGURGXNWHQW@DXVLPIOLYHEXDVSULERWRYV
. ROVWLWXRPALWBWYLUWRGWRQ IRUPDVNOWRVEERWERHNY VWU
AWYLUWILQWRWRER L @D\ V$UWDIHYDUWLWLQRDAVGB N LV UG
NUL]QQAWXIP'@\YHQDBHNA OD X NLWILRMW 4 VIiLRWD G UGRIM RV
?PRJDXV J\Y\EUV NDLS WDL OLXGLMD JDXV,V SDY\]G?LDL X

e 6HLPESWDUWBWIL K?J\Y\EURUJDQL]DWRHRQMYUDLUULN"ILRQL4
SURIVCMXBHDJUPUMADVL,O\P®UA\Y\EUWSVDXJEML'"HLPRYV
VWLSULQLPR

AcRNCAUA o@-u™ U,



e 9LH"DWMUHLSLPGUI®WDWLQEPRNULPLOQXRWQGY®4SD?L, W4
fiVLWLNLGDRAN D UXHRWXLH"RMRIGN G MJ UMDY HVMDAE R O L VDIUN D L
YLVXRPHQRQIDQL]DFDMRMWAE UWY RV WWERILYQ \ ERNUHE D QIDIUR V
SDUHLIDVYVNLDWHXN@QMDINMANRPSHWHSOBWNDABURIHVLRQROXPC
SDIJMESD?L, WHHW LWLNL®BLYRXS? EDIQ G\P®ILVNUHGI7ZWXKRMWQIXPR
YLFHPLQISDVBUSDVNLUW@ EQEDU\WMDND Y LT LNHEMH OWIDP W C
VXVLU, S LGURD@ XD W iVR YD O MBIXYROVWAIBOG\PR PHQEMH
GLVNULPLQUDXUIKMEDXGALHDW XBRV S XE OLRRWW L WXHRYWDW\PDL
7RNUHDJILQLE@PWLARUPDOLIXIRMNJ LPL QDEIRDO VW YEDUD/G\P R
VWUXNWNDELEHRMP D?L YDV XRPH@W\YWLNDWIGPPERW LWXFLMR
/ILHWXBRY S XE O LRE@RWW L WIXLF'INNMDILX JRL QW LW VN U M@ RL QLU
AVLWLNOQRLWPRU VWUDLSYRPWIBEUURMRIPRIDXWHLQIHAIDOLPD
Y D U 2DWWMH LSNOALLY L GSHUMRVIAN U B ISFDRP L, UBS DEU URPHVRXNULN"ILRQL 4
GDUEXRWRM4 SURIHVLQUYV VCMXQJRV SLUPLQLQNDIY $XGUL

9 LVXRP HQUV DSN@XVD DSIH EDLP U 12ADN\ VWVDYR QXRP RQU =

6X DWOLNWRYV
YLVXRPHQUYV
DSNODXVRV DSLH
EDLPU LL"VDN\WL

VDYR QXRPRQU
UH]XOWDWDLY JDOLWH
VXVLSD?2LQWL ILD

$SNODXVRYV
UH]XOWDWDL
VNDLGUL4 IRUPDWX
SDWHLNWL ILD
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. UN# IRQI5 SLRIVCMQIRVIQIRWP DYIP R SUHP RQUV

3UR |V C MAXYQ@DILDWLIDQ Y Q X R\CSIDWY H L { LU P DFSLLNHED U E L DSKDALX X O \ M H
LULHWX YRMIG ?VR ?L Q WW O L DLIMRAXN L M SWIRAHVREDURRKFB YR
LQWHUQHW HQDNZZ P MW LNVEFLRQL XS U\RR ¥ DMXIQWDQEWFHH E R R N
JLHWXYRWILN"ILRGDAUEXRWRBUMRIHVLEOMXQJIJMNDVPUQHVLQLXRYV
QDXMLHQOD W NISORUAMMUD L S V QDXRAVERAE O LN & R Gl IDHLM WV X E R Y
UHJLRQLQUV ?LQLDVNODLGRY SRUWDODL GDO\YDXMDPH UDC

AcRNCAUA o@-u™ U,



.ULN"ILRRURIVCMXIQIWWUQHWYIQW BHQONMWGIELDEDRUPDBISMB
SURIVCMXYGIILRDDW X DNOUNC'VL R Q/ILIHW X Y BX? VL HRY. W LXNLSD W
VYHWD ISPUWHL NLQPRUPDRDVMW®WD SR IV CMXQDIRIXS LHDOLP\EU
SDUHBWRIVCMXBUIRYCHILDPRM™M2L DBR%D?Q\IVRVLIPRRINQR CU

N W P SURIVCMXQJRV LQWHUQHWEWQYRMH VSB/OD IN@EF MM ROV

6RFLDOWQIOINIODEHERRINKRHWSXUR IV C M XMBPMRERSON/ N\ U R BbH U
W,NVIXVODSHRUBMA 4 AUD"®PLDV L HNLPDN XR/ND U WIDWWV, NVWDQILXV
J)DFHERRN YDUWRWRMA4

IDXMLHQODL"NL®WLSUHQXPHUDWIRVLDBPWDXMLHDONDXUNKXRVH
SDWHLNL@PRMLHGRBEURIVCMXYGIRNOXNULN"ILR GDRIEXRWRMD P\
DNWXDQLRU P DWVXWIDM XDNIWRX/D A" MRHAW X YRWLVE8DVDXOLR P
SDEDLIJIRMH QDXMLHQODL"NLSNMVWWMPRBBHEXYRHUDWRULDL

3WRIVCMQIRV QDUS GDO YDYLP DV UHQJLQLXRWH

.ULN"TLRQL4 SURIVCMXQJRV DWVWRYDL GDO\YDXMD $5& N

IJLHWXNBUN"ILERQUE X R BURM K V \QUWX QDRY W BY DR LQNRG UL XV
*ORE LMW D U\ EDFDWJ GU9\JDWDOW OLQDXBEDVYDRRORYWVWDQILRME
$5&8N R Q1HUH QNXLU'R MNSFD V D XWOXIER QUH S D S UBIVOWGD HO/HUS R N\TL 4

N, UUD@MDRIVCL U \PRWAIX R WQ W KISYRW H LYW HMEN R Q | HU H\@BL M D
DSLE,GLQBPLS SDVDXOWRQWLVWLNYRDYWRVWDESIWD UXOW ,URV
QXRVPXNfA LU VXIRUPXRWL WUDQVIRUPDFLMRY DWVLQDXMLQ
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'LVNXVEMDPHBU.RQVWLWWHIYPBHWU?HQUDYRBLEDND'L D WN WL

SDVLWLNUMUWMDLWRFLMD"

AcRNCAUA o@-u™ U,






) LODQVILQU DVIDVNDLVID

P .ULN"ILRQL4 SURIVCMXQJRV JDXWRV LU L"OHLVWRYV

785-1 <6 0 (85

* DXVRV QERV

) ] 1QI5 DVP HQ6 SDUDP D

XUGIQ5 DVP HQ5 SDUDP D

1 DUR P RNHWD

QXR* \ YHQRN SD@P 5 P RNHV IR GDOY

. MRV IDXVRV SDDP RV

. MRV SDIP RV

HOLWRV Q#RV LUMMWNR@QLP DL

" DIER X@ RNHWY

7HMQUV SDUDXIRV

9XKDOMUQUV SDVDXJIRV

IIHAQIP DV VAMDISVQIDL 11® DYIP DV WDOQUWIDAND UHNDP D VRF WONDL

“QMUDHMOR SXVDSIR VHUYHUS SDOIN P DV

%DQNR P RNHM IDL

6XWANW SDLDP D * 30

. MRV VOQDXGRV

9HNRVP RNHV 15 VOQDXGRV

AcRNCAUA o@-u™ U,



. YLIHMIP DV

NUN' T LRQI4 SURIVEMQID NYLH LD SUMGUMWI LQDQMOQH SDLDP D SUH
YHNBRVWWOXP R -XP VSULP WOX E, GX

e 7THLNLBEOWLRGIMUDPQNDPUQHSHP,V4&RQWUSDPBM | FDWED
VDYR HO EDQNLQLQN\VWUV VLVWHPC

e 6NLULDQW YLHQNDUVED@WN IS@PIXDOBOYHGLPX WROLDX QXURG)

e 6NLULDQ®WURE3O GHNODUXSOWIDPHHKX ?SLOGHDQWIRUPRYV
SUD"\PC ('6

/{78926.5-"T21-4"' $5%8272-4 352) (61 P6/AESL*$

6DYLILDXV J 9LOQLXYV

P N

6CVNDLWRV QU /7

%DQNDV 6ZHGEDQN $%
LQIR#NULNVFLRQLXSURIVDMXQJD OW

ZZZ NULNVFLRQLXSURIVDMXQJD OW

ZZZ IDFHERRN FRP NULNVFLRQLXSURIVDMXQJD
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